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Item 2.01. Completion of Acquisition or Disposition of Assets.
On June 20, 2018, Medidata Solutions, Inc., a Delaware corporation (the “Company”), completed its previously announced
acquisition of SHYFT Analytics, Inc., a Delaware corporation (“Shyft”) pursuant to that certain Agreement and Plan of Merger (the
“Merger Agreement”) by and among the Company, Storm Merger Sub, Inc., a Delaware corporation and a wholly owned subsidiary
of the Company (“Merger Sub”), Shyft and Storm Seller Representative LLC, as the stockholders’ representative thereunder.
Pursuant to the Merger Agreement, Merger Sub merged with and into Shyft, with Shyft surviving the merger and becoming a
wholly owned subsidiary of the Company. In connection with the merger, all outstanding equity of Shyft was canceled, outstanding
shares of capital stock and vested stock options of Shyft were converted into the right to receive the merger consideration in cash, and
certain unvested stock options of Shyft were converted into the right to receive the merger consideration in the form of Company
restricted stock awards subject to an exchange ratio as described in the Merger Agreement (“Company RSAs”), with such cash and
Company RSAs having an aggregate value equal to $195 million, subject to certain customary adjustments (the “Merger
Consideration”). The cash portion of the Merger Consideration was funded with existing cash on the Company’s balance sheet. In
addition to the Merger Consideration, certain employees of Shyft will receive contingent performance compensation based on 2018
and 2019 financial targets, as well as other stock and cash-based retention incentives.
The foregoing description of the Merger Agreement and the transactions contemplated thereby are a summary only and are
qualified in their entirety by the full text of the Merger Agreement, which is incorporated herein by reference.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
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Agreement and Plan of Merger, dated as of June 11, 2018 by and among the Company, Merger Sub and Shyft.

Incorporated by reference to exhibit filed with Registrant’s Current Report on Form 8-K, filed June 12, 2018.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.
MEDIDATA SOLUTIONS, INC.
Date: June 20, 2018
By: /s/ MICHAEL I. OTNER
Name: Michael I. Otner
Title:
Executive Vice President—General Counsel and Secretary

